








2 XU$ @6 VDU & KHHUSWRJ WDP LV GHGLFDWAG VR GHYHAQRSLQJ VWRQJ
Z HDWRXQGHG DVIKGMAV LQ D FRP SHWMYH DQG VXSSRUAYH
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2 XUWDII LV FRP P LWMIG VR LOVQJ VKH YDOXHV Rl DFFRXQVIDELOW
WIDP Z RN FRP P VP HQW GHGLFDWRQ KDUG Z RIN DQG IDLVK : H DLP
VR HTXLS HYHU DVKGHVM Z MK KH VRRQY QHHGHG VR RYHUFRP H
FKDAMQJ HV DOG FRQILGHQV® SXU/XH D VXFEHVVI XOI X UH
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1 RYIFH $ @6 \RU& KHHU7 HDP VV DUH GHVL] QHG | RUDWGMWY QHZ VR $ @6 \VBU& KHHURUWRVH
GRNQJ |RUD ®Z HUSWIHWXIIH VNL@EXL@HQI H SHUHQFH 7KHVH WDP V IRFXV RQ
I XQGDP HQWY WDP ZRWN DQG SHURWP DQFH FRQILGHQFH LQ D WAKFWUHG DQG VXSSRUAYH

HQYILRQP HQW

$ WOMN GDLD P EQQ) VWXQAM MP SV DQG GDQFH Z KI® FRP SHAQJ 1Q SHURWP DQFH
EDVHG GLYIVIRQV WDAHP SKDV] H.J URZ W RYHULDONLQI V

D W GV SWIDFWFHWP H 1THZ HUMDYHOGHP DQGV  DQG BZ HURYHWIDOFRVW WDQ KL KHU
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$ WWMOQGDQFH 3 RAOF\

& KHHUDPDGLQJ LHTXLLHV D VLI QULEDQUWAP H DQG | LQDQFLDOFRP P VP HOWDQG HYHUY  DWGMAY
DWHQGDQFH LV HWHQMDOR WDP  VXFFHW : KHQ DQ DWGM LV DEVHQWIWP SDFW WH HQALH
WDP |/ SLRIUHW

$ EVHQFH/ IP IW

$16XPPHU DEVHQFHV DARZ HG

£$IWUBXP P HU  DEVHQFHV DARZ HG | RUWH UHP DIQGHURI WH VHDVRQ

([ FHHGLQI WLV @P WP D\ IHVXONQ UHP RYDOILRP WHWDP  KRZ HYHU WH DW®GW Z LOUHP DIQ
XQGHUFRQWDFW

$ @DEVHQFHV H FXVHG RUXQH FXVHG FRXQWRZ DUG WH VRVBO UHI DUEBWV Rl LHDVRQ

([FHSMRQV ' R12 7 &RXQWDV $ EVHQFHV

1 6 FKRROFKHHUHYHQW
' HDW IQWH IDP 1O IXQHDOSWRIWP WHTXWHG
,| DQ D®MW LV VIFN WH P XWADWHMQG SWDFWFH VR DAGIDW\Z DWK

SWFWFH 6 FKHGXMQJ ([ SHFVBMRQV

: HZ LW R VFKHGX® DIRXQG FRQ@FW EXWKLY P D\ QRWDAZ D\ V EH SRWIEG 3 WDFWFHYV
FDQORWEH P IWHG | RURWHUVSRUW RUDFWYIMHV  LOFXXGLQJ H WD SWIDFWFHY - H FHSWFKRRO
FKHHU

0 DQGDWRU H WD SWDFWFHV P D\ EH VFKHGX®IG RQ Z HHNGD\ V RUZ HHNHQGV ZHA\V EHRWH
FRP SHWARQV 1 R DEVHQFHV DIH D@XZ HG Z WIQ VX R Z HHNV RI D FRP SHWARQ RUVKRZ RI|
DW®WAV ZKR P W P D\ EH LHSOFHG |RUWH HYHQW:  H UIHVHUYH WH W KWIR DGMVWERVIMMRQV R

IRUP DWRQV DV QHHGHG

<RXUFRP P M@ HQADQG GHGLFDWRQ P DNH RXUWDP V VWRQJ WDQN \ RX |RUSURUW LQJ
DWHQGDQFH DQG WDP Z RWN

$ @DWBMV P X\VWZ HDUGHVL] QDWG SUDFWEH DWALH DQG FKHHUVKRHV VR HYHY SUDFWEH DV
RXVIOHG LQ WH LQIRUP DARQ SDFNHWDQG FRQADFW3 LRSHUDWILH LV HWHQWDO RUVDI HW
SHURWP DQFH DQG WDP FRQVIMWQR\ DARZ LQJ DGV \R WDLQ H I HFWYH® DQG FRDFKHV \R

LOVWKFWH | LFLHQW®

$ IHH Z LOEH DGGHG VR \ RXUDFFRXQWHDFK WP H DQ DW(GMW DULYHV Z IMKRXWIH UHT XLLHG
DWMIH RUVKRHV $ WMWYV Z LOQRVWIVRXWRUFRQGIMRQ | RULQFRUHFWSIWDRWFH Z HDU DV WKLY
VONHV DZ D\ 1WRP YDOXDE® URXWOH WP H

7KDON\ RX TRUKHBLQ XV NHHS DWGMV SUHSDUHG DQG RXUSWRI WP WRQGDUGV KLI K




,Q$ @B \BUEKHHU FKRUHRIWDSK\ 1V WH VDWW LF DUDQJ HP HOARI VNL@Y P RARQV VAXQW

\XP EQQJ S\ WP LGV DQG GDQFH VHWIR P XVIE VR FUHDWM D KLTK HOHU\ A QFKWRQL] HG LRXWOH
&KRUHRI WDSK\ LOFOXGHV

— 6 \WQWHTXHOFHV ° & RRUGLODMG J LRXS @W DQG \RWHV

— 7XP EQQI SDWHV ° ,QGLYIGXDODQG W\ QFKWRQL HG VNLGQY

— 3\ WP LG IRWP DARQV ° * LRXS VWXQW IRUYLVXDOLP SDFW

— 7IDQVIMRQV  IRWP DMRQV ° 6P RRW P RYHP HQWDQG SRVIMRQLQJ FKDQJ HV
— ' DOFH  SHURW DQFH HB®P HQW ° 6KDLS H SUMMLYH P RARQV

$ Z HOFKRUHRI WDSKHG IRXWOQH P O P 1] HV GUILEXQV H HFXWRQ FUHDWYIW  DQG HQWIURLOP HQ
YDOXH+ D@FROWEXWQJ R FRP SHWARQ VFRUHV

&KRUHRIWDSK\ &DP S 1V DQ LOMQVLYH WDLQLQI VHVWIRQ Z KHUH DWGMWV GDUD DQG SHUHRVWKHLU
FRP SHWARQ LRXWOH Z I SURIHVWIRQDOFKRUHRI IDSKHWY FRDFKHV 7KLV FDP S EXLQBV D
W\ QFKWRQ HG G\ QDP LF DQG YLVXD@® WRQI LRXWOH | RUWH VHDVRQ

© KDW+ DSSHQV DW&.KRUHRI LDSK\ &DP S"

5 RXWOH EUHDNGRZ Q VWXQW WP EQQJ S\ LDP LGV WDQVIMRQV GDQFH
6 N@H HFXWRQ WP 1QJ WFKQITXH W\ QFKLRQ] DARQ

1) RIPP DARQV  WDQVIWRQV |RUYLVXDOP SDFW

$3HURWP DQFHWDIQIQ) HOHUW\ H SUHWIRQV FRQILGHQFH
+&RQGMRQQ]  HQGXWDQFH | RUIX@RXWRXWOHV

© K\ W/ ,P SRUBQW
6 HW WH | RXQGDWRQ | RUWH VHDVRQ WBUAQJ SRIQW RULRXWOHY
£+ HGV DBMWV XQGHUABOG WHLULRG

1$@RZ V HDUWO FGDQQI DQG SRAVKLQY
TYXLEV WDP FKHP MM DQG FRQILGHQFH

&KRUIHRIWSK\ &DP SIVO $1' $725< IRUD@MDP P HP EHW

10 MMQI  XQDYRIGDE®! FLLFXP VWBQFHV RQO

12 SWRQ$ IHH |RUD FRDFK \R ®DUD DQG WDFK WH LRXWOH

$2 SWRQ% $WOMW P D\ SURYIGH D IL@IQ Z IW HTXDOMP EQQ) WMXQWQJ DELON 0 XVWAEH
DSSWRYHG E\ ' DYIG

$0 DMMQI P D\ DI HFVWKH DIKGMALY SRVIMRQ LH 1® HUEDVH EDFNVSRWXP EGIU

&KRWHRJI WDSK\ KDV RINFID@ EHHQ ERRNHG | RUQH VWHDVRQ

: HOEHZRINQJ Z IW 6 P D@ RUB & KRUWHRIWDSK\  WH VDP HFRP SDQ\ Z H XVHG WLV VHDVRQ
&KRUWHR ' DWAV IRUD@SWRIWDP V - XQH W° W

« 1RYIFH7HDPV -XQH W° W

« $ @CGDWV DUIH VXEMFWR FKDQIH EXWS®IDVH NHHS WH IXQ@Z LOGRZ - XQH W° W RSHQ
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