








2 XU$ @6 VDU & KHHUSWRJ WDP LV GHGLFDWAG VR GHYHAQRSLQJ VWRQJ
Z HDWRXQGHG DVIKGMAV LQ D FRP SHWMYH DQG VXSSRUAYH

HQYLLRQP HOWZ KLY | RVWAUQJ QI HARQJ |UHQGVKLSV %H\ RQG

P DVWWHAUQJ FKHHUVNLQY DVKGVAV Z LAODAHDUD YDXDE® @ H GIVVRQV
WDWH[ WIQG | DUEH\ RQG ViKH J\ P

2 XUWDII LV FRP P LWMIG VR LOVQJ VKH YDOXHV Rl DFFRXQVIDELOW
WIDP Z RN FRP P VP HQW GHGLFDWRQ KDUG Z RIN DQG IDLVK : H DLP
VR HTXLS HYHU DVKGHVM Z MK KH VRRQY QHHGHG VR RYHUFRP H
FKDAMQJ HV DOG FRQILGHQV® SXU/XH D VXFEHVVI XOI X UH



<RX FDQ FKRRVH WH FKHHUSLRI WP WKDWEHVW LW \ RXU GHVLLHG | LQDQFLDODQG WP H FRP P W@ HQW GHSHQGLQJ
RQ WIDP DYDLOELAW |RU\ RXUFKLAE V DJ H DQG VNLADAHYHO 2 XUS5 LVIQJ 6 VDU SLRIWDP RIIHW WH FKHHU
H SHUHQFH Z W D GRZ HUI LQDQFLDODQG WP H FRP P W@ HQWFRP SDUHG VR W(H ( @M SLRJ WDP
« 51VIQJ 6VBU/ ZLAD3( 5) 250 DWIRFDO&RP SHWMRQV DQG HYHOW 7KLV SLIRIJWDP Z LGDQRWFRP SHWA DJ DIQVW
RVKHUWDP V
1 RYLFH WIDP V FRP SHWA DJ DLQVWWWKH VFRUHVKHHW | RFXVLQJ RQ LP SLRYLQJ WHIWWRZ Q VFRUH DWKHUWDQ
FRP SHAWQJ DJ DLOVWRWKHUWDP V
(QWM3WHS ( QWM 7HDPV ZLa&2 0 3( 7( DWIRFDODQG WDYHO&RP SHWMRQV
1RYIFH ( QW 3UHS &RP SHWARQV DUH RQH GD\ HYHQW
( QW 7 WDYHO&RP SHWARQV DUH VEZ R GD\ HYHQW
3WRIWDP %UHDNGRZ Q
« 51VIQ) 6VBU/ / RFDO3HURWP DQFH 7HDP V ' LYLGHG LQVR WIDP V EDVHG RQ DJ H DQG VNLGDBIYHO
« 1RYIFH3WRIWP 71O 0LlQL1RYIFH Z LW UHVFWRQV
e (@M3WHS 3RIWP 710\ 0 LOL<RXW 3UHS 7HDP V DWORIYHYY DQG
« (QM3WRIWP [/ HYHY
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5 IVIQJ 6 \BUSKHHU7 HDP V DUH DQ LOWRGXFRU  QRQ FRP SHAAYH RSWRQ | RUDWGMY Z KR
Z DQWINMH $ @6 \BUH SHUHQFH Z IWMRXVWKH SUHWXH RI IX@FRP SHIARQ

7HDP V DIH GYIGHG E\ DIJH DQG GiYHO Z IW D IRFXV RQ VNLWGHYHBRSP HQWSHURWP DOQFH DQG
WDP Z RN LQ D IXQ WAKRFXUHG HQYLLRQP HOWKMDWEXL@V FRQ LGHOFH

5 IVIQJ 6 \VBUWDP V SHURWP DWKRZ FDVHV DQG ®RFDOFKHHUFRP SHWIARQY QR VFRUQJ RU
SOFHP HQW Z KLBI BDURIQ) WXQWQD \MP EQQJ MP SV P RURQV DQG GDQFH MVWINH
WDGIMRQDCS @6 \VBUWDP V : LW D BZ HUMP H DQG ILQDQFLDOFRP P V¢ HOWWLY SLRIUDP LV
LGHDO RUEH] LOQHY RUDMGMA GRNLQI \R J DIQ H SHUHQFH EHIRWH P RYLQU LOWR FRP SHWAYH
BIVHY

© HDOR S@FH D WWRQI HP SKDVIV RQ WP EQQJ IXQGDP HQBY KHSLQ) DWGMY EXLAS SLRSHU
WFKQLTXH DQG FRQILGHQFH IRURQI WP VXFFHW 1Q FKHHU

© KLOIWHWP HFRP P VP HQWRUS IMIQJ 6 \BLY LV GV WDQ RXU&RP SHARYH 3WRIWDP  Z H VWD
H SHAAD VWRQJ GHGIEDWRQ RI WP H DQG HIRUAILRP  RXUDWGMA

: HHNO® SWRFWEHY DUH HWHQWDO DQG FRP SHWARQV DQG HYHQW DUH P DQGDWRUY 3 DUAFLSDMRQ
QWL SLIRIWDP HTXWHV D IX@\ HDUFRP P LW HQWDQG D@WDP P HP EHWY Z L@EH XQGHU
FROADFW
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3D 1Q IX@RSWRQV DIH RSWRQDA RUWRVH Z KR SAHHUWR SD\ | RUWH HOWH VHDVRQ XSIRQW6 HH WH DP RXQW
VWG EHRZ |RUIX@VHDVRQ SD\ P HOWGHVILY 7KHWH LV D GVFRXQWRUWMRQ L \ RX SD\ 1Q IX@
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$ WHMQGDQFH 3 ROF\

&KHHUBIDGLQI LHTXLLHV D VLJ QULFDQWAP H DQG | LQDQFLDOFRP P LW HQWDQG HYHY DIGMAY
DWHMQGDQFH LV HVWWHQMDOR WDP  VXFFHW : KHQ DQ DG LV DEVHQWIWP SDFW WH HQALH
WDP [V SURJ ULHW

$EVHQOFH/ IP IW

$6XPPHU DEVHQFHV DARZ HG

$$IWUBXP P HU  DEVHQFHV D@RZ HG | RUWH UHP DIQGHURI WH VHDVRQ

([ FHHGLQJ WLV @P WZ LAOUHVXONQ LHP RYDOILRP WHWDP  KRZ HYHU WH DWW Z LAUHP DIQ
XQGHUFRQADFW

$ @DEVHOFHV H FXVHG RUXQH FXVHG FRXQUWRZ DUG WH VRO UHJ DUEBWV Rl LHDVRQ

([ FHSWRQV ' R12 7 &RXQWDV $ EVHOFHV

1 6 FKRROFKHHUHYHQW
' HDW LIQWH IDP 1O IXQHDOSWRI WP HT XWHG
I SK\ VIFD@® DE® LOMUHG RUVIFN DWGMWY DUH H SHFWIG VR DIMAQG SWDFWFH VR REVHWYH

SWFWFH 6 FKHGXMQJ ([ SHFVMRQV

: HZLO@W R VFKHGX®I DIRXQG FRQ@FW EXWIKLY P D\ QRWDA D\ V EH SRWIEG! 3 WDFWFHV

FDQQRWEH P IWHG |RURWHUVSRW RUDFWYIMHY  LOFXXGLQJ H WD SWIDFWFHYV - H FHSWFKRRO
FKHHU

0 DQGDRU H WD SWDFWFHV P D\ EH VFKHGX®IG RQ Z HHNGD\ V RUZ HHNHQGV Z HH\V EHIRU
FRP SHWARQV 1 R DEVHOFHV DUH DERZ HG Z IWIQ R Z HHNV RI D FRP SHWARQ RUVKRZ R
DWOMY Z KR P WV P D\ EH UHS@FHG | RUWH HYHQW:  H UHVHUYH WH U KVWR DGMVMSRVIMRQV
RUIRWP DARQV DV QHHGHG

<RXUFRP P LW HQADQG GHGLEDWRQ P DNH RXUWDP V VWRQJ WDQN \ RX |RUSURUW LQJ
DWHQGDQFH DQG WDP Z RWN

$ @DWOMY P XWVWWZ HDUGHVLI QDWIG SUDFWEH DWALH DQG FKHHUVKRHV VR HYHY SUDFWEH DV
RXVEZOHG LQ WH LOIRUP DWRQ SDFNHVDQG FRQWDFW3 LRSHUDWILH L HWHQWDO RUVDI HW
SHURW DQFH DQG WDP FRQVIMWQR\  DARZ LQJ DWGMAY VR WDLQ HI I HFWYHD DQG FRDFKHV R
LOVWAXFH | LELHQW®

$ IHH Z L@EH DGGHG W \ RXUDFFRXQWHDFK WP H DQ D@ DULYHV Z IMKRXWIMH UHT XLLHC
DWIH RUVKRHV $ WMWYV Z LAOORWIVRXWRUFRQGMRQ | RULQFRUHFWSIWDFWFH Z HDU DV WLV
VENHV DZ D\ [WRP YDOXXDE®! URXWOH WP H

7KDON\ RX IRUKHBLQI XV NHHS DGV SUHSDUHG DQG RXUSWRI WP WRQGDUGY KLI K




,Q$ @6 VBU& KHHU FKRUHRJ WDSK\ 1V WH VADWAT LE DUDQJ HP HOWRI VNL@Y P RARQV VWXQW WP EQQU
S\ WDP LGV DQG GDQFH VHWIR P XVLF VR FUHDW D KLJK HOHU\ VA QFKURQL] HG LRXWOH

&KRUHRI WDSK\  LOFOXGHV

— 6 VMQWYHTXHQFHV ° & RRUGLODWG J LRXS @W DQG \RWHV

— 7XP EQQJ SDWHV ° ,QGLYIGXDODQG W\ QFKURQL] HG VNLQY

— 3\ WP LG IRWP DARQV ° * LRXS VWWQW |RUYLVXDOLP SDFW

— 7TWDQVIMRQV  |RWP DWRQV ° 6 P RRW P RYHP HOWDQG SRVIMRQLQI FKDQJI HV
— " DQFH  SHURW DQFH HBP HQW ° 6 KDL H SWIHWLYH P RARQV

$ Z HOFKRUHRJ WDSKHG LRXWOH P D IP 1] HV GLILEXAV H HFXWRQ FUHDWYIW DQG HOWUBLOP HOW
YDOXH

&KRUHRI WDSK\ &DP S LV DQ LOMQVLYH WDLQLQ) VHWIRQ Z KHUH DWGMY GDLYQ DQG SHUHPVWKHU
FRP SHWARQ URXWOH Z W FKRUHRJ UDSKHW FRDFKHV 7KLV FDP S EXL@V DV QFKWRQ HG G\ QDP IF
DQG YLVXD@ VWRQJ LRXWOH | RUWH VHDVRQ

: KDW+ DSSHQV DWA.KRUHRI LDSK\ &DP S"

5 RXWOH EUHDNGRZ Q VWXQW WP EQQJ S\ DP LGV WDQVIMRQV GDQFH
$6N@H HFXWRQ WP 1QJ WIFKQITXH W\ QFKURQ] DARQ

1) RPP DARQV  WDQVIWRQV |RUYLVXDOP SDFW

$3HURWP DQFHWDIQIQ) HOHU\ H SUHWIRQV FRQILGHQFH
$+&RQGMRQQ]  HQGXWDQFH | RUIX@RXWRXWOHV

» K\ WY, P SRUBQW
16 HW WH IRXQGDWRQ | RUWH VHDVRQ WRUAQJ SRIQW RUWRXWOHYV
T+ HGV DWOGWYV XQGHIMIQG WHULRGH

$1$@RZ V HDUWD FODQQI DQG SRAVKLQ]
$UXLEV WDP FKHP MM DQG FRQILGHQFH

&KRUIHRIWSK\ &DPSIVO0$1' $725< IRUD@MDP P HP EHWY

1 0 DWMIQJ  XQDYRIGDE® FLLFXP WWBQFHV RQO

12 SWRQ'$ IHH IRUD FRDFK R ®DUD DQG WDFK WH UIRXWOH

$2 SWRQ % $WOMW P D\ SURYLGH D ILAOLQ Z W HTXDOMP EQQJ VWXQWQJ DELMN 0 XVWEH DSSLRYHG
E\ ' DVIG

$0 WMMQJ P D\ DITHFVWKH DW®MAY SRVIMRQ LH 10 HUEDVH EDFNVSRWIXP EGU

7HQMMYH' DWAV
$ XI XVW\6 HSWP EHU

1 3RWIEGI FO&DQ XS Z HHNHQGY 2 FVREHU
0 RUKH GHWILY R FRP H
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